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Europe faces a choice

to lead or to follow the
emerging ocean
energy global market
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'“The SET Plan an'd its LCOE ta rgets

« The SET Plan Ocean Energy
Implementation Plan sets out 2030 LCOE
targets of: -

ntegrate

e £100/MWh for tidal stream SET-Plan
« € 150/MWh for wave
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The targets and deployment Models |
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 Deployment modelling at a global level by A
the International Energy Agency (IEA) and at
a European level by the EC Joint Research
Centre (JRC) serve as inputs to the GVA

study
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SCENARIO1
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When Europe leads When Europe follows
. v v
Th e S Ce n a rl O S European firms supply European firms supply
0/ of thevalue of 0/ of the value of
g@ /U European projects 7@ /0 European projects
0/ of thevalue of 0 of the value of
25 /U non-European projects 5 /0 non-European projects
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This means that when Europe leads the ocean energy global market, the economic
and employment benefits are significantly greater than when Europe follows.
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Deployments

«  (Circa 300 GW globally

« 60/100 GW in Europe
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SCENARIO1

Europe leads the global market

Ocean energy deployments
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@ Deployments in Europe @ Deployments outside Europe

If Europe moves first to establish a domestic markst
and take a leading global role, then circa 1/3™ of all
deployments will take place in European waters.
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Ocean energy deployments
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@ Deployments in Europe @ Deployments outside Europe

it Europe follows global trends and is slow to establish
a2 domestic markst only circa 1/5" of deployments will
happen in European waters.



The Prize
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SCENARIO1

Europe leads the global market

in economic activity

& 1.2M JOBS

rm/ in Europe by 2050

'

Eurcope takes clear steps to leads the global ocean
ensrgy market for ocean energy. Europe establishes a
domestic market of 100 GW by 2050 — an important
share of the 293 GW global market.

A strengthensd European supply chain dominates the
domestic European market.

This leadership position empowers European industry
to export significant equipment and expertise to ocean
enargy projects across the globa.
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in economic activity
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%% 500,000 JOBS

ﬂ in Europe by 2050

An indecisive approach means that Europe only estab-
lishes a 60 GW domestic ocean energy market by 2050
—a much smaller share of the global markst.

A weaker Eurcpean supply chain is more dependent on
non-European players — even for projects in Europe.

This lack of leadership means that European developers
only have limited ability to export into the global ocean
energy market.



The Details

Workers employed in European Ocean Energy Sector
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@ Europe leads (domestic projects) Europe leads [export projects) @ Europe follows (domestic projects) Eurcpe follows (export projects)
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